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+DQV�*UHJRU
&RPHQLXV�0RGHUDWRU
,QIRUPDWLRQVIRUXP�
$XVWDXVFK�LP�VFKXOLVFKHQ�
%HUHLFK�PLW�&RPHQLXV��&R�
PHQLXV�LQ�GHU�6FKXOELOGXQJ
&RPHQLXV� LVW� HLQH� $NWLRQ� GHV� HXURSlL�

VFKHQ� 3URJUDPPV� 62.5$7(6� LP� %HUHLFK�
GHU� 6FKXOELOGXQJ�� 'LH� LQ]ZLVFKHQ� ��� 3KDVH�
KDW� HLQH� /DXI]HLW� YRP� ��������� ELV� ]XP�
������������,Q�GHQ VLHEHQ�-DKUHQ�VWHKHQ�I�U�
GDV� 3URJUDPP� 62.5$7(6� LQVJHVDPW�
������0LR�� (XUR� ]XU� 9HUI�JXQJ�� 'DYRQ� IOLH�
�HQ�PLQGHVWHQV����� LQ�GLH�$NWLRQ�&RPHQL�
XV�� )�U� WHLOQHKPHQGH� 1LFKW�(8�6WDDWHQ�
ZHUGHQ� ]XVlW]OLFKH�0LWWHO� EHUHLW� JHVWHOOW�� $Q�
GLHVHP� 3URJUDPP� N|QQHQ� GLH� ��� 0LWJOLHG�
VWDDWHQ� GHU� (XURSlLVFKHQ� 8QLRQ� �(8��� GLH�
()7$��6WDDWHQ� �,VODQG�� /LHFKWHQVWHLQ��
6FKZHL]� XQG� 1RUZHJHQ��� GLH� DVVR]LLHUWHQ�
6WDDWHQ��PLWWHO� XQG�RVWHXURSlLVFKH�6WDDWHQ��
=\SHUQ��0DOWD�XQG�7�UNHL��DXI�HLQHU�%DVLV�EL�
ODWHUDOHU� 9HUHLQEDUXQJHQ� VRZLH� ZHLWHUH�
'ULWWVWDDWHQ�WHLOQHKPHQ�
$QJHVSURFKHQ�ZHUGHQ� IROJHQGH�=LHOJUXS�

SHQ�
� 6FK�OHU�� 6WXGLHUHQGH� XQG� DQGHUH� /HU�

QHQGH
� $OOH�$UWHQ� YRQ�3HUVRQDO� LP�%LOGXQJVEH�

UHLFK� �/HKUNUlIWH�� /HLWHU�LQQHQ� VFKXOL�
VFKHU� (LQULFKWXQJHQ�� 9HUZDOWXQJV� XQG�
%HUDWXQJVSHUVRQDO�� ,QVSHNWRU�LQQHQ�
XVZ��

� $OOH�$UWHQ�YRQ�6FKXOHQ�XQG�%LOGXQJVHLQ�
ULFKWXQJHQ

� %LOGXQJVEHK|UGHQ�DXI�ORNDOHU��UHJLRQDOHU�
XQG�QDWLRQDOHU�(EHQH�

'HV�:HLWHUHQ�ZLUG�HV�DQGHUHQ�|IIHQWOLFKHQ�
XQG� SULYDWHQ� .|USHUVFKDIWHQ�� GLH� PLW� 6FKX�
OHQ� XQG� %LOGXQJVHLQULFKWXQJHQ� ]XVDPPHQ�
DUEHLWHQ�� HUP|JOLFKW�� VLFK� ]X�EHWHLOLJHQ�� ,QV�
EHVRQGHUH�VLQG�GLHV�
� 5HJLRQDOH�XQG�ORNDOH�6WHOOHQ�
� 8QWHUQHKPHQ�
� 9HUHLQH�
� 2UJDQLVDWLRQHQ�RKQH�(UZHUEV]ZHFN�
� 6R]LDOSDUWQHU�XQG
� )RUVFKXQJV]HQWUHQ�
'LH� $NWLRQ� &RPHQLXV� YHUIROJW� IROJHQGH�

=LHOH�
� 9HUEHVVHUXQJ� GHU� 4XDOLWlW� GXUFK� %LO�

GXQJ�

� (XURSHDQ�)UHH�7UDGH�$VVRFLDWLRQ

� 6WlUNXQJ� GHU� HXURSlLVFKHQ� 'LPHQVLRQ�
GHU�%LOGXQJ�

� )|UGHUXQJ� GHV� )UHPGVSUDFKHQHUZHUEV�
XQG

� )|UGHUXQJ� GHV� %HZXVVWVHLQV� I�U� GLH�
9HUVFKLHGHQKHLWHQ�GHU�.XOWXUHQ�

,P� 6LQQH� HLQHU� ,QWHJUDWLRQVSROLWLN� ZHUGHQ�
SULRULWlU� 0D�QDKPHQ� PLW� GLHVHQ� 6FKZHU�
SXQNWHQ�JHI|UGHUW�
� &KDQFHQJOHLFKKHLW�
� 3RWHQWLHOO� YRQ� $XVJUHQ]XQJ� EHGURKWH�

6FK�OHU�LQQHQ�
� .LQGHU� YRQ�0LJUDQW�LQQHQ��6LQWL� XQG�5R�

PD� VRZLH� :DQGHUDUEHLWHUQHKPHU�LQQHQ�
VRZLH

� .LQGHU� PLW� EHVRQGHUHQ� SlGDJRJLVFKHQ�
%HG�UIQLVVHQ�

,QQHUKDOE� YRQ� &RPHQLXV� ZHUGHQ� GUHL� $N�
WLRQHQ XQWHUVFKLHGHQ�
� 6FKXOSDUWQHUVFKDIWHQ�
� $XVELOGXQJ�GHV�6FKXOSHUVRQDOV�
� 1HW]H�
%HL� GHQ� 6FKXOSDUWQHUVFKDIWHQ ZHUGHQ�

I�QI�%HUHLFKH�SULRULWlU�EHU�FNVLFKWLJW�
�� 6FK�OHU�LQQHQ� PLW� EHVRQGHUHQ� SlGDJR�

JLVFKHQ�%HG�UIQLVVHQ�
�� ,QWHUNXOWXUHOOH� %LOGXQJ�� .DPSI� JHJHQ�

5DVVLVPXV�XQG�)UHPGHQIHLQGOLFKNHLW�
�� &KDQFHQJOHLFKKHLW� I�U�)UDXHQ�XQG�0lQ�

QHU�
�� 6FKXOLVFKH� (LQULFKWXQJHQ� RKQH� (UIDK�

UXQJHQ� PLW� HXURSlLVFKHU� =XVDPPHQDU�
EHLW�

�� %HQDFKWHLOLJWH� 6FKXOHQ� XQG� 6FK��
OHU�LQQHQ�

)�U� GLH�$QWUDJVWHOOXQJ PXVV� HLQ� &RPH�
QLXV�3ODQ�IROJHQGHV�EHU�FNVLFKWLJHQ�
� .XU]HV�XQG�NODUHV�'RNXPHQW�
� ,QVWUXPHQW� I�U� GLH� 6FKXOH� ]XU� 3ODQXQJ�

XQG� %HZHUWXQJ� LKUHU� $NWLYLWlWHQ� LP�
5DKPHQ�YRQ�&RPHQLXV�

� (UJHEQLV� GHU� hEHUOHJXQJHQ� XQG� *H�
VSUlFKH�DOOHU�DP�3URMHNW�EHWHLOLJWHQ�$N�
WHXUH�

� 5HIHUHQ]GRNXPHQW� I�U� GLH� 1DWLRQDO�
DJHQWXUHQ�

,QQHUKDOE�YRQ�&RPHQLXV���ZHUGHQ�GUHL�3UR�
MHNWW\SHQ JHI|UGHUW�
� &RPHQLXV�6FKXOSURMHNWH
� &RPHQLXV�)UHPGVSUDFKHQSURMHNWH
� &RPHQLXV�6FKXOHQWZLFNOXQJVSURMHNWH
� &RPHQLXV�6FKXOSURMHNWH

'DV� =LHO� VROFKHU� 3URMHNWH� LVW� GLH� (QW�
ZLFNOXQJ� XQG� 6WlUNXQJ� GHU� HXURSlL�
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VFKHQ� 'LPHQVLRQ� GHU� 6FKXOELOGXQJ�� (V�
DUEHLWHQ� PLQGHVWHQV� �� 6FKXOHQ� DXV� ��
6WDDWHQ� I�U� K|FKVWHQV� �� -DKUH� ]XVDP�
PHQ�� 'LH� WHLOQHKPHQGHQ� 6FKXOHQ� YHU�
HLQEDUHQ�HLQ�7KHPD� LKUHU�:DKO��GDV� I�U�
DOOH� WHLOQHKPHQGHQ� 6FKXOHQ� YRQ� ,QWH�
UHVVH�LVW�

� &RPHQLXV�)UHPGVSUDFKHQSURMHNWH
'DV�=LHO�GLHVHU�3URMHNWH� LVW��GLH�0RWLYD�
WLRQ� ]X� I|UGHUQ� XQG� GLH� )lKLJNHLW� GHU�
6FK�OHU�LQQHQ�]XP�(UOHUQHQ�YRQ�)UHPG�
VSUDFKHQ� ]X� YHUEHVVHUQ�� (V� DUEHLWHQ�
KLHU� �� 6FKXOHQ� DXV� �� 6WDDWHQ� I�U� HLQ�
-DKU� ]XVDPPHQ�� ,Q� GLHVHP� %HUHLFK�
ZHUGHQ� 3URMHNWH�� GLH� VLFK� PLW� ZHQLJHU�
YHUEUHLWHWHQ� XQG� XQWHUULFKWHWHQ� 6SUD�
FKHQ� GHU� (8� EHIDVVHQ� VRZLH� EHUXIVELO�
GHQGH� 6FKXOHQ� EHYRU]XJW� JHI|UGHUW�
'LH� 6FKXOHQ� YHUSIOLFKWHQ� VLFK�� GLHVH�
0D�QDKPH� LQ�GLH�UHJXOlUH�$UEHLW�HLQ]X�
ELQGHQ�� PHKUHUH� .ODVVHQ� ]X� EHWHLOLJHQ��
HLQHQ� LQWHUGLV]LSOLQlUHQ� $QVDW]� ]X� ZlK�
OHQ�XQG�P|JOLFKVW�YLHOH�/HKUHU�LQQHQ�XQG�
6FK�OHU�LQQHQ�]X�EHWHLOLJHQ�

� &RPHQLXV�
6FKXOHQWZLFNOXQJVSURMHNWH
'DV� =LHO� GLHVHV� 3URJUDPPV� OLHJW� GDULQ��
GLH� 6FKXOYHUZDOWXQJ� XQG� SlGDJRJLVFKH�
.RQ]HSWH� ]X� YHUEHVVHUQ�� 'LHVH� 0D��
QDKPHQ� ULFKWHQ� VLFK� DQ� /HLWXQJVSHUVR�
QDO� XQG� /HKUNUlIWH�� +LHU� P�VVHQ� PLQ�
GHVWHQV� �� 6FKXOHQ� DXV� PLQGHVWHQV� ��
6WDDWHQ� I�U� K|FKVWHQV� �� -DKUH� WHLOQHK�
PHQ�� $OV� 7KHPDWLN� YRQ� 6FKXOHQWZLFN�
OXQJVSURMHNWHQ� N|QQHQ� MHJOLFKH� )UDJHQ�
]XU� /HLWXQJ� YRQ� 6FKXOHQ� XQG� ]X� SlGD�
JRJLVFKHQ� .RQ]HSWHQ�� GLH� YRQ� JHPHLQ�
VDPHP�,QWHUHVVH� I�U�GLH� WHLOQHKPHQGHQ�
(LQULFKWXQJHQ�VLQG��JHZlKOW�ZHUGHQ�

$X�HUVFKXOLVFKH�3DUWQHU
'DV� =LHO� EHL� GHU� .RRSHUDWLRQ� PLW� DX�HU�

VFKXOLVFKHQ� 3DUWQHUQ� LVW�� 3URMHNWH� LQ� HLQHP�
EUHLWHQ� VFKXOLVFKHQ� 8PIHOG� ]X� YHUDQNHUQ��
6R�N|QQWH�]XP�%HLVSLHO�PLW� IROJHQGHQ�3DUW�
QHU� ]XVDPPHQ� JHDUEHLWHW� ZHUGHQ�� (OWHUQ�
YHUElQGH�� 6FK�OHU�LQQHQYHUHLQLJXQJHQ�� OR�
NDOH�XQG�UHJLRQDOH�%HK|UGHQ��8QWHUQHKPHQ��
9HUHLQH�� 2UJDQLVDWLRQHQ� RKQH� (UZHUEV�
]ZHFN�� 1LFKWUHJLHUXQJVRUJDQLVDWLRQHQ�� 0X�
VHHQ�HWF�

0RELOLWlW
ELHWHW�8QWHUVW�W]XQJ�I�U�GDV�6FKXOSHUVRQDO�

XQG� I�U�GLH�6FK�OHU�LQQQHQ��'DEHL�JLEW�HV� MH�
QDFK�3URMHNWW\S�8QWHUVFKLHGH�

� 0RELOLWlW�	�3HUVRQDO
=XU� 0RELOLWlW� YRQ� /HKUNUlIWHQ� ZLUG� 8Q�
WHUVW�W]XQJ� ]XU� $QEDKQXQJ� HLQHV� 3UR�
MHNWHV�� G�K�� HLQ� YRUEHUHLWHQGHU� %HVXFK�
JHZlKUW�� ,QQHUKDOE� YRQ� 3URMHNWHQ� ZLUG�
GLH�8QWHUVW�W]XQJ� I�U� IROJHQGH�%HUHLFKH�
JHZlKUW�� WUDQVQDWLRQDOHV� 3URMHNWWUHIIHQ��
6FKXOOHLWHU�LQQHQ�6WXGLHQEHVXFKH�� /HK�
UHU��LQQHQDXVWDXVFK�� /HKUHU�LQQHQSUDNWL�
ND�� .ODVVHQDXVWDXVFK� �)UHPGVSUDFKHQ�
SURMHNW��

� 0RELOLWlW�	�6FK�OHU�LQQHQ
$Q� &RPHQLXV�6FKXOSURMHNWHQ� XQG� &R�
PHQLXV�6FKXOHQWZLFNOXQJVSURMHNWHQ�
N|QQHQ� �� ELV� �� 6FK�OHU�LQQHQ� SUR� 3UR�
MHNWMDKU�DQ� WUDQVQDWLRQDOHQ�3URMHNWUHIIHQ�
WHLOQHKPHQ�� $Q� GHQ� &RPHQLXV�
)UHPGVSUDFKHQSURMHNWHQ�ZLUG� I�U�6FK��
OHU�LQQHQ� DE� GHP� ���� /HEHQVMDKU� HLQ�
PLQGHVWHQV� ���WlJLJHU� .ODVVHQDXV�
WDXVFK�I�U�*UXSSHQ�DE����6FK�OHU�LQQHQ�
XQWHUVW�W]W��

$OV� )LQDQ]LHOOH� 8QWHUVW�W]XQJ� NDQQ� HLQ�
6WDQGDUGEHWUDJ�� GHU� I�U�YHUVFKLHGHQH�.RV�
WHQ� LP�=XVDPPHQKDQJ�PLW�GHP�3URMHNW�JH�
QXW]W� ZHUGHQ� NDQQ�� XQG� HLQ� YDULDEOHU� %H�
WUDJ�� GHU�GLH�JUHQ]�EHUVFKUHLWHQGH�0RELOLWlW�
I�U� /HKUHU�LQQHQ� XQG� 6FK�OHU�LQQHQ� XQWHU�
VW�W]W��JHQXW]W�ZHUGHQ��
� 'HU�6WDQGDUGEHWUDJ EHWUlJW�������(XUR�

I�U�GLH�NRRUGLQLHUHQGH�6FKXOH�XQG�������
(XUR� I�U� GLH� 3DUWQHUVFKXOH� SUR� -DKU��
1LFKW� I|UGHUIlKLJ� VLQG� GDEHL� +RQRUDUH�
I�U�/HKUNUlIWH�XQG�WUDQVQDWLRQDOH�0RELOL�
WlW��)|UGHUIlKLJ�VLQG��VSUDFKOLFKH�9RUEH�
UHLWXQJ�� 9HU�EUDXFKVJ�WHU�� hEHUVHW�
]XQJVNRVWHQ�� 'RNXPHQWDWLRQ�� 6RIWZDUH��
DOOJHPHLQH� 9HUZDOWXQJVNRVWHQ�� NOHLQHUH�
6FKXODXVU�VWXQJVJHJHQVWlQGH�

� 0LW� GHP� 9DULDEOHQ� %HWUDJ N|QQHQ� GLH�
)DKUWNRVWHQ�]X������ILQDQ]LHUW�ZHUGHQ��
'LH� $XIHQWKDOWVNRVWHQ� I�U� /HKUNUlIWH�
ZHUGHQ� GXUFK� ]LHOVWDDWHQDEKlQJLJH� 7D�
JHVVlW]H� PLWILQDQ]LHUW�� )�U� 6FK��
OHU�LQQHQ� JLOW� GLHV� QXU� LQ� $XVQDKPHIlO�
OHQ�� $Q� GHQ� 6FKXOSURMHNWHQ� XQG� 6FKXO�
HQWZLFNOXQJVSURMHNWHQ� N|QQHQ� SUR� -DKU�
XQG�6FKXOH�FD����ELV���/HKUNUlIWH�VRZLH�
FD����ELV���6FK�OHU�LQQHQ�PLWZLUNHQ��%HL�
GHQ� )UHPGVSUDFKHQSURMHNWHQ� P�VVHQ�
PLQGHVWHQV����6FK�OHU�LQQHQ�SUR�6FKXOH�
WHLOQHKPHQ��

'DV�9HUHLQIDFKWH�9HUIDKUHQ EHGHXWHW�
� 'LH� 3URMHNWODXI]HLW� ZXUGH� DQ� HLQ� 6FKXO�

MDKU�DQJHSDVVW�
� (V�JLEW�QXU�HLQHQ�%HZHUEXQJVWHUPLQ�SUR�

-DKU� ]XP� ��� 0lU]�� 'LH� (LQUHLFKXQJ� HU�
IROJW�DXI�GHP�'LHQVWZHJ��'DEHL�VLQG�GLH�
)ULVWVHW]XQJHQ�GHU�/lQGHU�]X�EHDFKWHQ�
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� (V�ZLUG�QXU�HLQ�3URMHNWDQWUDJ�I�U�DOOH�$N�
WLYLWlWHQ� LP� 5DKPHQ� GHV� 3URMHNWHV� JH�
VWHOOW�

� 'LH� 5HJHOQ� XQG� .ULWHULHQ� VLQG� I�U� DOOH�
WHLOQHKPHQGHQ� 6WDDWHQ� HLQKHLWOLFK� XQG�
WUDQVSDUHQW�

)�U�GH]HQWUDOH�$NWLRQHQ� LVW�GHU�3lGDJRJL�
VFKH� $XVWDXVFKGLHQVW� �3$'�� DOV� 1DWLRQDO�
DJHQWXU� LQ� 'HXWVFKODQG� GHU� $QVSUHFKSDUW�
QHU��'HU�3$'� LVW�GDI�U�]XVWlQGLJ��GLH�6FKX�
OHQ� ]X� LQIRUPLHUHQ�� GLH� $QWUlJH� ]X� EHDUEHL�
WHQ��GLH�)|UGHUJHOGHU�DE]XUHFKQHQ�XQG�DXV�
]X]DKOHQ��GDV�9HUWUDJVPDQDJHPHQW�]X�JHV�
WDOWHQ� VRZLH� GLH� 3URMHNWH� ]X� EHJOHLWHQ� XQG�
GLH�3URMHNWEHULFKWH�DXV]XZHUWHQ��
'LH�EHLGHQ�DQGHUHQ�$NWLRQHQ�

� 0LW�GHP�3URJUDPP�&RPHQLXV���N|QQHQ�
6SUDFKDVVLVWHQWHQ HLQJHVHW]W ZHUGHQ��
$XFK�KLHU�PXVV�ELV�]XP����0lU]�I�U�GDV�
IROJHQGH�6FKXOMDKU�HLQ�$QWUDJ�EHLP�3$'�
JHVWHOOW�ZHUGHQ��'LHQVWZHJ����'LH�'DXHU�
GHV� (LQVDW]HV� OLHJW� ]ZLVFKHQ� �� XQG� ��
0RQDWHQ��'LH�(LQVDW]VFKXOH�HUKlOW�NHLQH�
]XVlW]OLFKH�ILQDQ]LHOOH�8QWHUVW�W]XQJ�

� &RPHQLXV� �� HUP|JOLFKW� GLH� 7HLOQDKPH�
DQ� 1HW]ZHUNHQ�� 1lKHUH� ,QIRUPDWLRQHQ�
]X� GLHVHQ� 1HW]ZHUNHQ� HUKlOW� PDQ� EHL�
GHU�1DWLRQDODJHQWXU�� ,QWHUHVVLHUWH�6FKX�
OHQ� N|QQHQ� HLQHQ� =XVFKXVV� I�U� HLQHQ�
YRUEHUHLWHQGHQ� %HVXFK� ]XU� 7HLOQDKPH�
DQ� 1HW]ZHUN�.RQWDNWVHPLQDUHQ� VRZLH�
HLQHQ� =XVFKXVV� I�U� 0RELOLWlW� LQQHUKDOE�
HLQHV�3URMHNWHV�]XU�7HLOQDKPH�DQ�1HW]�
ZHUN�$NWLYLWlWHQ�EHDQWUDJHQ�

,QWHUQHWDGUHVVHQ�

6RNUDWHV�3URJUDPP� GHU� (8� LP� 6FKXOEH�
UHLFK��ZZZ�NPN�RUJ�SDG�VRNUDWHV��
hEHUVLFKW� �EHU� GLH� &RPHQLXV�0RGHUDWRU�
�LQQHQ��
ZZZ�NPN�RUJ�SDG�VRNUDWHV��NRQWDNW�EXQGHV
ODHQGHU�KWP
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